Automate Auto Loan
Verifications: Value with
minimal IT required

Challenge

Processing auto loans is a time-consuming, error and bias prone manual process
for funding teams. They must verify stipulations through ‘stare and compare’
processes across many documents and complete long checklists — all while staying
compliant with federal and state laws. This process results in heavy manual
processes, long contract in transit times, and lengthy training plans to ensure
consistency of results across all funders.

Automated solutions that can integrate to a Loan Origination System (LOS) exist, like
Informed Auto, however not all LOS providers allow access to new integrations or will
require the prioritization and funding of in-house IT resources to build and manage.

Solution

Informed’s industry-leading auto loan verification Al can be leveraged via drag-and-drop
portal, enabling lenders to harness the power of Informed’s Al with no upfront tech effort.

40-50% reduction in 1.5-2x more loans
manual processing time funded within one day

* Increase Funder Efficiency - Reduce time to fund by leveraging Informed'’s Al to automate the
tasks of document classification, stacking, extraction of key data elements, and enforcing
verifications policies.

* Increase funder consistency with reduced training time - Achieve consistent, auditable
evaluation of the lending package through automation of predefined rules managed and
purpose built interfaces for exception handling.

* Reduce fraud losses- Reduce losses through automated detection of potentially
misrepresented and fraudulent documents that may otherwise be missed during manual
review.

» Get to market fast with no IT integration - With no upfront IT effort needed, lenders can start
using Informed to streamline their loan verifications in a matter days, not weeks.

For more information, visit www.informediq.com



To decrease time to fund, lenders use Informed.

Automate loan package verification with three easy steps.

1. Create

Funders login to create a new
verification session in seconds by
simply pasting in their loan ID and

selecting applicable stips.

2. Drag & Drop

Drag & drop deal jacket documents for
Informed'’s Al to classify documents
and extract key data to be used in
verifications. Documents can be
single, merged PDFs or individual files.

3. Verify

Al-based verifications run in real time
and are displayed back to the funder
immediately, including actionable
guidance on any issues detected.
Export a summary report and stacked
document file back to your system of
record for audits.

For more information, visit www.informediq.com
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Verification Summary

Jo Boren

v/ Odometer Statement
v/ Bookout Sheet

+/ Title Application

~/ Credit Application

v/ Gap Waiver Contract
+~/ Vehicle Service Contract

+ Retail Installment Sales Contract
+ ldentity

Key

v Verification Passed

A\ Manual Review Required
A\ Failed due to Policy Rules
A\ No Acceptable Documents Found

Verification Details -Jo Boren

Odometer Statement v

Title Application 1

Status Question

v

v

v
v

Matches the contract's mileage?

Matches the applicantl's name
on the credit app?

Signed by applicant1?

Matches the contract's VIN?

Bookout Sheet v

Bookout Sheet 1

Status Question

v

Matches the contract's VIN?

Expected
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Jo Boren

true
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Actual
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